
59

60

62

65

70

72

73

76

82

83

84

86

87

88

114

DBS 

111

74-76



59

1,223,055 1,826,177 (33.0%)

92,415 91,583 0.9%

78,032 69,508 12.3%

28,958 26,730 8.3%

800,560 785,566 1.9%

143,345 179,139 (20.0%)

545,494 496,409 9.9%

10,743 91,855 (88.3%)

267,800 177,721 50.7%

2,205 2,547 (13.4%)

17.5 15.6 12.2%

6.5 6.0 8.3%

1.22 1.13 9.9%

13.70x 9.61x n.a.

2.69x 2.60x n.a.

1. 445,500,000 445,500,000

2.

3.



60

1,731,499 2,298,749 1,264,033 830,935 924,052 1,066,896

27,781 (5,059) 65,772 87,480 86,993 37,889

(6,108) (9,778) (4,161) (3,577) (5,496) (5,945)

21,673 (14,837) 61,611 83,903 81,497 31,944

(235) (3,988) 574 (4,640) (4,824) (2,659)

21,438 (18,825) 62,185 79,263 76,673 29,285

578,045 672,695 486,178 539,387 523,039 594,196

(291,199) (345,351) (153,613) (190,459) (139,356) (131,490)

(12,291) (10,435) (9,715) (14,189) (18,840) (21,311)

274,555 316,909 322,850 334,739 364,843 441,395

2.67 0.78 8.85 20.35 16.73 5.66

2.50 1.50 6.00 6.50 5.00 4.00

7.60 (5.80) 16.70 21.40 20.70 7.80

0.92 0.85 0.87 0.90 0.98 0.99

0.49 0.62 0.16 0.31 0.13 0.13



61

1,559,027 2,096,755 1,826,177 1,223,055

53,121 31,027 82,050 85,669

(5,446) (8,447) (7,540) (6,810)

47,675 22,580 74,510 78,859

(3,890) (2,383) (5,002) (827)

43,785 20,197 69,508 78,032

716,225 760,661 785,566 800,560

(224,824) (271,005) (256,130) (226,523)

(21,015) (31,404) (33,027) (28,543)

470,386 458,252 496,409 545,494

7.97 5.04 9.61 13.70

4.00 4.00 6.00 6.50

9.80 4.50 15.60 17.50

1.06 1.03 1.11 1.22

0.21 0.28 0.36 0.26



62

78,000,000

69,500,000 12.2% 39,400,000

23,400,000 1,223,100,000

33% 17.5

4.0 2.5

6.5 6.0 8.3%

30,800,000 39%

34,400,000 10.5%

57%

27,700,000 25%

12%

23,400,000

9.7%



63

2,600,000

24

39,400,000

102 67 14

21

300,000



64



65

820,237 726,267 20,752 17,604

356,680 1,030,983 10,050 16,836

27,733 36,963 4,321 24,748

18,405 31,964 43,736 15,322

1,223,055 1,826,177 78,859 74,510

891,464 1,490,554 66,223 35,901

109,285 117,072 6,182 35,180

222,306 218,551 12,725 10,918

1,223,055 1,826,177 85,130 81,999

 29%

 67%

 2%

 2%

 13%

 6%

 26%

 55%



66

729,435 650,801 24,894 25,213

356,680 1,030,983 10,762 26,662

67,575 55,203 2,502 1,753

21,912 19,263 644 (875)

1,315 1,000 187 278

1,176,917 1,757,250 38,989 53,031

729,400,000 12.1%



67

13.8%

27,700,000 37,000,000 25%

80% 12%

23,400,000

9.7% 218,800,000



68

60,000,000

121,700,000

113,300,000 93.0%

8,400,000 7.0%

69%

31%

2,600,000

39,400,000

545,500,000

496,400,000 9.9%

140,900,000

201,700,000 60,800,000

  2%

  5%

  79%

  13%

  1%



69

143,300,000 179,100,000

20%

120,650 84.2%

15,385 10.7%

7,186 5.0%

124 0.1%

143,345 100%

250,000,000

177,700,000

700,000 12,200,000

6,700,000 9,500,000 29%

13.7 9.6

0.26 1



70



71



72

McGill University 

Singapore Institute of Standards and Industrial Research

Chulalongkorn

University Queen’s University

Ciba-Geigy, Dow Chemical Dinippon Ink & Chemical



73

61-65

(1)

(a) (c)

(b) (a)

(c) (a)

20%

(d)

(i)



74

(ii)

(iii)

(2)

(a) (b)

(b) (a)

(c)

(i)

(ii)

(iii)

(3)



75

1.

2.

3.

111

5



76

820,237 28,227

356,680 10,762

27,733 1,555

18,405 44,586

1,223,055 85,130

7,285

(6,746)

85,669

891,464 66,223

109,285 6,182

222,306 12,725

1,223,055 85,130

7,285

(6,746)

85,669
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83

2.5 4

60 61

23,402,000

114 115



78

116



79

184,691,075

26,984,000 74,760,000

20,434,000

9,587,000

767,000

350,000

9,500

26,984,000 60%

74,760,000 Snowdon International Limited 100%

400,000

7,000

2,000

19,440



80

18

32% 12%

91% 28%

5%

50,000



81



82

83 113



83

1,223,055 1,826,177

9,814 9,584

2,228 (12,957)

(1,089,762) (1,639,769)

(7,397) (8,154)

(24,424) (25,842)

(3,507) (3,152)

(59,601) (63,496)

42,009 9,192

92,415 91,583

(6,746) (9,533)

85,669 82,050

(6,810) (7,540)

78,859 74,510

(827) (5,002)

78,032 69,508

28,958 26,730

17.5 15.6



84

218,792 242,194

44,537 47,235 499 506

38,587 38,582

453 453

61,833 61,833

347,160 312,320

325,615 351,715 386,246 351,408

54,518 52,351

105,205 99,316 497 398

12,836 10,420

1,750 1,265 315 315

34,710 37,520

43,548 39,408

159,743 68,790 4,417 3,125

103,238 116,340

37,655 85,369 61 40

474,945 433,851 83,548 80,806

800,560 785,566 469,794 432,214



85

22,275 22,275 22,275 22,275

523,219 474,134 271,055 247,004

545,494 496,409 293,330 269,279

28,543 33,027

1,558

60,987 57,968 5,643 5,694

570 1,897

17,820 15,592 17,820 15,592

2,243 1,534

143,345 179,139

153,001 141,649

224,965 256,130 176,464 162,935

800,560 785,566 469,794 432,214

83 113



86

10,743 91,855

(26,730) (20,048)

(6,746) (9,533)

(5,320) (3,467)

7,285 9,584

(31,511) (23,464)

(4,073) (9,293)

(955) (1,626)

(5,028) (10,919)

(2,205) (2,547)

2,958 21

753 (2,526)

(25,043) 54,946

(3,362) (326)

(28,405) 54,620

25,932 (28,844)

21 156

(2,452) 25,932



87

11 143

(4,764)

11 (4,621)

78,032 69,508

78,043 64,887

(7,038)



88



89

7,038,000



90



91

2% 2.5%

16% 20%

16% 25%

20%

20% 331/3%



92



93

1,176,917 1,757,250

13,427 25,199

27,733 36,963

2,406 6,081

2,572 684

1,223,055 1,826,177

7,285 9,584

1,552

883

94

9,814 9,584



94

1,078 1,101

23,402 7,892

720 12,212

10

1,965 2,917

75,000

61,000

27,658 36,902

630 650

2,764 3,612

307 137

3,071 3,749

3,701 4,399

230,000 400,000

170,000

175,950

1,000,000



95

3,051 2,055

275 206

3,326 2,261

1,000,000 1

1,000,001 1,500,000 2 2

3,681 5,801

1,571 1,739

5,252 7,540

1,558

6,810 7,540

16%



96

78,032,000 69,508,000

53,009,000 39,404,000

2.5 2.5 11,138 11,138

4.0 3.5 17,820 15,592

28,958 26,730

4 3.5

78,032,000 69,508,000

445,500,000 445,500,000

242,194

(23,402)

218,792



97

9,000 11,000

165,618 184,754

174,618 195,754

44,174 46,440

218,792 242,194

23,402,000



98

44,406 13,731 3,750 1,382 2,977 66,246
8 (1 ) 1 8

399 1,478 5 323 2,205
(1,275) (964) (988) (855) (4,082 )

43,139 13,165 4,241 1,387 2,445 64,377

13,134 13,165 4,241 1,387 2,445 34,372
30,005 30,005

43,139 13,165 4,241 1,387 2,445 64,377

3,967 9,066 2,301 1,203 2,474 19,011
(2 ) (2 )

890 1,476 776 66 299 3,507
(175) (735) (911) (855) (2,676 )

4,682 9,805 2,166 1,269 1,918 19,840

38,457 3,360 2,075 118 527 44,537

40,439 4,665 1,449 179 503 47,235

24,467,000

25,484,000



99

2,470 2,460 4,930

8 260 268

(77) (855) (932)

2,401 1,865 4,266

2,387 2,037 4,424

31 244 275

(77) (855) (932)

2,341 1,426 3,767

60 439 499

83 423 506

26,570 28,286

3,430 3,513

30,000 31,799

8,457 8,640

38,457 40,439



100

38,587 38,582

453 453

KSIP (Thailand 1989) Co., Ltd.

49%



101

55,000 55,000 132,798 9,646 187,798 64,646

3,132 3,132 3,068 1,930 6,200 5,062

13,284 11,441 13,284 11,441

58,132 58,132 149,150 23,017 207,282 81,149

14,294 49,474 14,294 49,474

58,132 58,132 150,160 61,050 208,292 119,182

13,284 11,441 13,284 11,441

58,132 58,132 163,444 72,491 221,576 130,623

39,432 40,888 150,160 61,050 189,592 101,938



102

159,743 68,790 159,743 68,790

58,132 58,132 3,701 3,701 61,883 61,833

58,132 58,132 163,444 72,491 221,576 130,623

4,417 3,125 4,417 3,125

4,417 3,125 4,417 3,125

4,417 3,125 4,417 3,125

10%

0.7%



103

20%

30%

25%

210 271

54,308 52,080

54,518 52,351

17,050,000 15,418,000

HK$0.05

700,000,000 35,000

445,500,000 22,275



104

153,728 26,090 7,541 18,568 1,361 235,727 443,015

(7,038) (7,038 )

153,728 26,090 7,541 18,568 1,361 228,689 435,977

143 143
2,503 (2,503)

(4,764) (4,764 )
69,508 69,508

(26,730) (26,730 )

153,728 26,090 5,280 16,065 1,504 271,467 474,134

11 11
(625) 625

78,032 78,032
(28,958) (28,958 )

153,728 26,090 5,280 15,440 1,515 321,166 523,219

153,728 26,090 5,280 15,440 1,819 321,166 523,523
(304) (304)

153,728 26,090 5,280 15,440 1,515 321,166 523,219



105

153,728 80,602 234,330

39,404 39,404

(26,730 ) (26,730 )

153,728 93,276 247,004

53,009 53,009

(28,958 ) (28,958 )

153,728 117,327 271,055

5,280,000

117,327,000

93,276,000

1,558

1,558

17,450,000 18,619,000



106

1,127,000

17,381 33,506

125,964 145,633

143,345 179,139



107

85,669 82,050

(39,231) 6,066

23,402 7,892

(7,285) (9,584)

6,746 9,533

3,507 3,152

(1,552) 10

(2,181) 13,469

(51,722) 18,208

(5,933) 25,409

(2,416) 6,568

3,066 (41,377)

(1,327) (29,541)

10,743 91,855

3,635 31,404

53 97

(326)

5,002

(3,467)

(9)

3,362 33,027

9

(3,362)

827

(5,320)

28,543



108

103,238 116,340

37,655 85,369

(143,345) (175,777)

(2,452) 25,932

217 468 60 459

1,698 1,717 688 360

1,915 2,185 748 819

1,091 119

131,392 147,529



109

8,457,000

8,640,000 46,635,000

49,894,000

%

HK$1,000,000 100

Bright Star Limited US$1,000 100

HK$1,000,000 100

HK$10,000 100

HK$2 100

HK$10,000 100

HK$10,000 90

HK$10,000 90



110

%

HK$10,000 90

HK$10,000 100

HK$1,000,000 100

HK$10,000 100

HK$800,000 HK$400,000 100

HK$200 HK$1,000,000 100

HK$2 100

Kee Shing US$1,000 100

(Investment) Limited

RMB2,902,060 100



111

%

NT$5,000,000 70

HK$10,000 90

HK$10,000 90

S$1,000,000 51

HK$10,000 100

HK$10,000 90

HK$10,000 55*

HK$200 HK$2,160,000 100

Sam Wing US$1,000 55

Resources, Inc.



112

%

HK$3,000,000 55

Sure Glory US$2 100

Ventures, Inc.

HK$10,000 90

HK$10,000 90

HK$10,000 100

HK$10,000 90

HK$10,000 90



113

%

HK$2 55

HK$10,000 90



114

74-76

2 A B D E

887

10 1003 1005 1010 1011 1012 1013

11 12

333

15

5D, 6A, 6E,

9F, 12E, 15F, 16A, 17F, 19E, 20A, 22C,

24E, 26A, 26F, 27A, 27F, 28A, 29E,

31E, 33E



115

3B, 10D, 12E, 15C,

17C, 17D, 22D, 23D, 25D, 25F, 27C, 27F, 28C,

30D, 33D, 33F

4B, 7B, 7F,

27C, 33E

5B, 8B, 9C, 9D, 10D, 11C,

12D, 24C, 33E
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